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This presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of the 
Company. Those intentions, expectations, future plans, strategies and prospects may or may not be achieved. They 
are based on certain assumptions, which may not be met or on which views may differ and may be affected by 
known and unknown risks. The performance and operations of the Company may be influenced by a number of 
factors, many of which are outside the control of the Company. No representation or warranty, express or implied, is 
made by the Company, or any of its shareholders, directors, officers, advisers, agents or employees that any 
intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be 
achieved. Given the risks and uncertainties that may cause the Company’s actual future results, performance or 
achievements to be materially different from those expected, planned or intended, you should not place undue 
reliance on these intentions, expectations, future plans, strategies and prospects. The Company does not represent 
or warrant that the actual results, performance or achievements will be as intended, expected or planned. All 
information contained in this presentation is provided as of the date of the presentation and is subject to change 
without notice. Neither Future Mineral Resources, nor any other person undertakes any obligation to update or 
revise publicly any of the forward-looking statements set out herein, whether as a result of new information, future 
events or otherwise, except as required by law. This presentation shall not constitute an offer to sell or the 
solicitation of an offer to sell or the solicitation of an offer to buy any securities of Future Mineral Resources, nor 
shall there be any  sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior 
to registration or qualification under the securities laws of any such jurisdiction. This is presented as a source of 
information and not an investment recommendation.

This presentation has been prepared by Future Mineral Resources Inc. (“Future Mineral Resources” or the “Company”). It does not purport to contain all the information that a prospective investor may require in connection with any potential investment in 
the Company. You should not treat the contents of this presentation, or any information provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters. This presentation does not 
include all available information in relation to the business, operations, affairs, financial position or prospects of the Company. No representation or warranty (whether express or implied) is made by the Company or any of its shareholders, directors, 
officers, advisers, agents or employees as to the accuracy, completeness or reasonableness of the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from  this presentation or provided in connection 
with it, or any omission from this presentation, nor as to the attainability of any estimates, forecasts or projections set out in this presentation. This presentation is provided expressly on the basis that you will carry out your own independent inquiries into 
the matters contained in the presentation and make your own independent decisions about the business, operations, affairs, financial position or prospects of the Company. The Company reserves the right to update, amend or supplement the information 
contained in this presentation at any time in its absolute discretion (without incurring any obligation to do so) without any obligation to advise you of any such update, amendment or supplement. The delivery of this presentation shall not, under any 
circumstance, create any implication that there has been no change in the business, operations, affairs, financial position or prospects of the Company or that information contained herein is correct after the date of this presentation. Neither the Company 
nor any of its shareholders, directors, officers, advisors, agents or employees take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortuous, statutory or otherwise, in respect of the accuracy or 
completeness of the information contained in this presentation, for any errors, omissions or misstatements in or from this presentation or for any loss howsoever arising from the use of this presentation. Any such responsibility or liability is, to the maximum 
extent permitted by law, expressly disclaimed and excluded. This presentation does not constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to subscribe for or purchase, any securities of the Company, nor shall it 
form the basis of or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment whatsoever with respect to such securities. Under no circumstances should this presentation be construed as a prospectus, 
advertisement or public offering of securities. Offers to sell, or the solicitations of offers to purchase, any security can only be made through official offering documents that contain important information about risks, fees and expenses.   

Your receipt of this presentation constitutes your agreement, on behalf of yourself and your representatives, to 
maintain the confidentiality of the information contained in this presentation. Other than upon prior approval by the 
Company, any reproduction or presentation. Other than upon prior approval by the Company, any reproduction or 
of any information contained in this presentation for any purpose is strictly prohibited. THIS DOCUMENT AND 
THE INFORMATION AVAILABLE HEREIN ARE NOT INTENDED TO PROVIDE YOU WITH ANY FINANCIAL, 
ACCOUNTING, TAX OR LEGAL ADVICE.

Future Matters Confidentially  

This presentation contains or references certain market, industry and peer group data which is based upon 
information from independent industry publications, market research, analyst reports and surveys and other 
publicly available sources. Although the Company believe these sources to be generally reliable, such information 
is subject to interpretation and cannot be verified with complete certainty due to limits on the availability and 
reliability of raw data, the voluntary nature of the data gathering process and other inherent limitations and 
uncertainties. The Company has not independently verified any of the data from third party sources referred to in 
this presentation and accordingly, the accuracy and completeness of such data is not guaranteed.  

Market Research and Public Data  

Disclaimer 

Scientific and Technical Information 
The scientific and technical information contained in this presentation has been reviewed and approved by Dr. Andreas Rompel, Pr.Sci.Nat., Chief Operating Officer and a director of the Company, a “qualified person” within the meaning of National Instrument 
43-101 — Standards of Disclosure for Mineral Projects. Forwardlooking statements remain subject to the risks described herein.
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Company Structure
Future Mineral Resources Inc. is a Canadian mineral exploration and development company listed on the Toronto Stock Exchange under the ticker 
FMR. The company is focused on acquiring, developing, and investing in high-quality mining projects across multiple jurisdictions, with exposure to 
critical and precious metals aligned with long-term global resource demand and the energy transition.

Leadership built on experience, performance and delivery.  

A leadership team combining global mining expertise, strategic vision, and disciplined governance. 

Indivar
Pathak

President and
Chief Executive Officer

Con
Steers

Non-Executive
Chairman

Stephen
Woodhead

Chief Financial Officer

Dr. Andreas
Rompel

Chief Operating Officer 
The preceding mineral resource estimates are historical in nature and as such are based on prior data and reports prepared by previous operators. A Qualified Person has not done the work necessary to verify the classification of the historical mineral 
resource or reserve, and the Company is not treating the historical mineral resource estimate as a NI 43-101 defined mineral resource or reserve verified by a Qualified Person. The historical estimates should not be relied upon and there can be no 
assurance that any of the mineral resources, in whole or in part, will ever become economically viable.



A Nickel Asset in Poland with Proven
Historical Production 

JORC Compliant Resource* 

NI 43101 Caution: The scientific and technical information in this presentation has been reviewed and approved by Dr. Andreas Rompel. However, certain 
information constitutes historical data or foreign estimates and is disclosed in accordance with NI 43101, with required cautionary language provided herein.

32.9Mt@0.70% Ni

Element 28.
Essential for Europe 

SZKLARY
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SZKLARY
Foreign Estimate (JORC Code)
A historical foreign estimate of 32.9 Mt at 0.70% Ni has been reported for the Szklary Project. This estimate was prepared 
under the JORC Code and is not a current mineral resource under NI 43101.
 
The preceding mineral resource estimates are historical in nature and as such are based on prior data and reports 
prepared by previous operators. A Qualified Person has not done the work necessary to verify the classification of the
historical mineral resource or reserve, and the Company is not treating the historical mineral resource estimate as a NI 
43-101 defined mineral resource or reserve verified by a Qualified Person. The historical estimates should not be
relied upon and there can be no assurance that any of the mineral resources, in whole or in part, will ever become 
economically viable.

The preceding mineral resource estimates are historical in nature and as such are based on prior data and reports prepared by previous operators. A Qualified Person has not done the work necessary to verify the classification of the historical mineral 
resource or reserve, and the Company is not treating the historical mineral resource estimate as a NI 43-101 defined mineral resource or reserve verified by a Qualified Person. The historical estimates should not be relied upon and there can be no 
assurance that any of the mineral resources, in whole or in part, will ever become economically viable.
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A Nickel Asset in Poland with Proven
Historical Production

RESOURCES

Assets with Historical Drilling, Production & Geological Work
• Former production on concessions during Soviet Era
• 582 drill holes with minimal exploration work to validate resource

Existing Infrastructure & Strategic Locations
• Szklary has former mine site on concession & Dabrowka has shaft
 already sunk
• All targets are situated close to key Infrastructure & accessible by road

A New Opportunity
• Improvement in the processing of laterite ores
• Availability of methods for asbestos neutralization
• A new approach to critical minerals crucial for Europe and projects which  
 exploit the circular economy   
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Why Nickel?  

RESOURCES

EV Battery Growth 
Surging electric vehicle production drives
massive exponential demand. 

Stainless Steel Base 
Industrial infrastructure ensures a highly stable
consumption baseline. 

Geographical Diversification  
Western supply chains pay premium prices for
non-Indonesian mines. 

High Entry Barriers 
Extreme startup costs and lengthy permitting
limit new competitors. 

Inflation Hedge 
As a tangible asset, its value rises during
inflation. 

Government Subsidies 
Critical mineral status unlocks lucrative grants
and tax credits. 

Nickel Prices Over the Last Decade
Annual Average LME Nickel Price (US$ per tonne)
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RESOURCES

Key Advantages of Operating in Poland’s
Mining Sector
• Stable government and strong EU member since 2004 

• Mining-friendly jurisdiction with a long industrial heritage  

• Faster and more predictable permitting environment  

• Strong government support for critical raw materials  

• Skilled mining workforce with established supply chains  

• Strategic location within the European Union market

The Szklary asset has the potential to be declared 
strategic under the EU’s CRMA 

Future Mineral Resources  Inc.
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A Globally Significant Nickel Deposit
with Historic Proven Production
Former Operating Soviet-Era Open-Pit Mine 

 Historical Production: 
 3.5 Mt @ 0.79% Ni = 28,000 tonnes 

 101-34 IN 
 Planned infill drilling will upgrade resources to 43-101 standard 

  
 

Preliminary metallurgical observations suggest potential for favourable processing characteristics; however, no economic analysis has been 
completed and no production decision has been made. Metallurgical test work will be advanced under the supervision of a qualified person 
as part of future technical studies.

 

:laitnetoP

 

mreT-gnoL

 

 ~20k tonnes of nickel / yr 

Environmentally Friendly: 
 Closed system, no heap leaching 

Large Project Potential with Tail Winds of EU 
Government Subsidies to Further Bolster 
Economics 

15% of Basin Explored 

43-101 on small portion of concession 

Future Mineral Resources  Inc.
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RESOURCES

A Rival to Some of the Worlds Largest Nickel
Resources

Future Mineral Resources  Inc.
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Çaldağ
- TURKEY -

CLOSEST GEOLOGICAL AND RESOURCE COMPARATIVES CLOSEST PROCESSING AND FINANCIAL-MODEL BENCHMARKING

The Szklary Resource is best compared with nickel laterite and nickel oxide deposits (not 
sulfide deposits).

European-adjacent nickel laterite, similar tonnage scale, reported 
around 33.2 Mt @ 1.13% Ni. Higher grade than Szklary, but 
similar deposit class and development concept

Devolli / Kokogllave / 
Bitinckë

- ALBANIA -

These are Fe-Ni / nickel-silicate lateritic systems associated with 
ultramafic rocks. Devolli is reported at 35.6 Mt @ 1.2% Ni, 
Kokogllave at 30 Mt @ 1.3% Ni.

LARCO deposits: 
Euboea, Kastoria, 

Servia, Neo Kokkino
- GREECE -

European comparative for nickel-rich limonite, open-pit mining, 
and ferronickel production. More iron-rich and pyrometallurgical 
than Szklary’s proposed hydromet route.

Ravensthorpe
- AUSTRALIA -

Good low-grade hydrometallurgical analogue as large tonnage, 
lateritic Ni-Co ore, mixed hydroxide product. Reported reserves 
were around 197 Mt @ 0.6% Ni, close to Szklary’s grade range.

Riddle / Nickel 
Mountain
- USA -

Useful temperate-climate / older laterite analogue. The Riddle 
district is known for garnieritic nickel laterite over peridotite, making 
it relevant if Szklary contains significant Ni-silicate or 
garnierite-style material.

Ravensthorpe
- AUSTRALIA -

Good low-grade hydrometallurgical analogue as large tonnage, 
lateritic Ni-Co ore, mixed hydroxide product. Reported reserves 
were around 197 Mt @ 0.6% Ni, close to Szklary’s grade range.

Murrin Murrin
- AUSTRALIA -

Major Ni-Co laterite operation formed by deep weathering of 
peridotite ultramafics. Strong processing comparativer for 
pressure-acid-leach style hydrometallurgy, but larger and more
advanced than Szklary.

Cawse / Bulong
- AUSTRALIA -

Smaller HPAL nickel laterite comparative. Useful as cautionary
processing and capex examples rather than direct geological 
matches. Cawse had a remnant reserve around 3.76 Mt @
0.65% Ni.

Goro / Prony 
Resources

- NEW CALEDONIA -

Large laterite hydromet analogue with Ni-Co production from 
laterite ore. Higher grade and much larger than Szklary, but 
relevant for oxide-leach metallurgy and permitting lessons.
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RESOURCES

ASSET OVERVIEW:
SZKLARY NICKEL PROJECT 

  NOITPIRCSED

Historical Production:
 3.5 Mt @ 0.79% Ni = 28,00 0 tonnes 

Tailings:
 2.0 Mt @ 1.00% potentially 20,000 tonnes 

Estimated Resource on 15% of Concession¹:
 32.9 Mt @ 0.70% = 230,000 tonnes of contained Nickel 

Upside Potential : 
 Spend incremental money on drilling to get NI 43-101 Resource 
 Only Northern & Southern parts of concession have been explored
 with exploration  

In-situ Resource: 
 Upside in central part of concessions 

       
ACTION PLAN

Infill Drilling: To complete NI 43-101

Permitting Process: ~ 7 to 8 months followed by Mining License
application

CRMA Strategic Status Application: ~ 12 months

Facility Construction: Install high pressure leach facility ~18 months 
for US$10M

Conclude 2026 drill results and update all related geological data

Produce an updated NI43-101 by Q1 2027

Any references to potential production rates, mine life, or economic 
outcomes are conceptual in nature. These outcomes cannot be 
estimated until completion of a NI 43101 compliant preliminary 
economic assessment or higher-level study.
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The preceding mineral resource estimates are historical in nature and as such are based on prior data and reports prepared by previous operators. A Qualified Person has not done the work necessary to verify the classification of the historical mineral 
resource or reserve, and the Company is not treating the historical mineral resource estimate as a NI 43-101 defined mineral resource or reserve verified by a Qualified Person. The historical estimates should not be relied upon and there can be no 
assurance that any of the mineral resources, in whole or in part, will ever become economically viable.
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RESOURCES

SZKLARY
Resource Analysis 

43-101 REPORT ON NORTH & SOUTH OF CONCESSION WITH 
POTENTIAL UPSIDE FROM EXPLORING HIGHER GRADE AREAS

COMMENTARY
 • Extensive land package covering most of the known nickel mineralization
 surrounding the town of Zabkowice Śląskie   

 • Parts of Szklary Śląskie deposit previously drilled by concession    
 owners KGHM. Mining activity ended 1983 by company not
 related to KGHM

  ot elbanema ecafrus woleb tsuj ro ta detacol stisoped etiretal lekciN •  
  open pit mining methods 

   eiksąlŚ yralkzS( aera detadpu rof etamitse ecruoseR laitnetoP •  
  resource outline) is estimated at 32.9 million tonnes @ 0.7% Ni for a  
  230kt contained Nickel, representing ~15% of concession 

Future Mineral Resources  Inc.
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The preceding mineral resource estimates are historical in nature and as such are based on prior data and reports prepared by previous 
operators. A Qualified Person has not done the work necessary to verify the classification of the historical mineral resource or reserve, and 
the Company is not treating the historical mineral resource estimate as a NI 43-101 defined mineral resource or reserve verified by a 
Qualified Person. The historical estimates should not be relied upon and there can be no assurance that any of the mineral resources, in 
whole or in part, will ever become economically viable.
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SZKLARY
LOCATION & SELECT
DRILL RESULTS  
 • Nickel mineralization at or near surface over an area over 7 km long  
  by 1.5 km wide

  lanoitidda denifed MHGK yb aera tisoped eht edistuo gnillird suoiverP •  
  mineralization between deposits 

3891 litnu pu denim neeb evah stisoped eht fo snoitroP •  

  9.23 ta detamitse si aera detadpu rof etamitse ecruoseR laitnetoP •  
  million tonnes @ Ni 0.7% for a 230kt contained Nickel

Future Mineral Resources  Inc.
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The Szklary Project is at an early stage of evaluation. The Company intends to complete additional drilling and technical studies to better 
define the scale and potential of the deposit.
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SZKLARY
LOCATION & SELECT
DRILL RESULTS  
 • Older Industrial buildings

aera gals demialceR •  

 • Old waste dump, currently a stone factory

Large historical mining camp near existing infrastructure in town with 
history of mining

Future Mineral Resources  Inc.
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RESOURCES

DEPOSITS
POTENTIAL HIGH GRADE    REMAINS UNMINED  

Mined Areas

High Grade Ni
Blocks located

outside of
previous

mining areas 

Historical polygonal mineral resource plan

 • Older Industrial buildings

aera gals demialceR •  

 • Old waste dump, currently a stone factory

POTENTIAL HIGH-GRADE AREAS WILL SIGNIFICANTLY EXPAND RESOURCE,
PENDING CONFIRMATION DRILLING

Future Mineral Resources  Inc.
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NICKEL LATERITE 
DEPOSITS
TYPICAL CROSS 
SECTIONS 
 • Many of the highest-grade nickel blocks occur outside the historically  
  mined areas

  eht dna noitazilarenim eht fo erutan ecafrus-raen dna -ta eht neviG •  
  low strip ratios, the recommencement of mining and processing is  
  expected to be relatively low cost and should be comparatively   
  straightforward to permit

LARGE IDENTIFIED HIGH GRADE AREAS WILL SIGNIFICANTLY 
EXPAND RESOURCE PENDING CONFIRMATION DRILLING
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FINANCIAL BASE CASE FOR SZKLAR
Size of ore body: 34,900,00 Metric Tonnes 

Life of Mine 25 years 

LOM CAPEX 180,000,000  

LOM CAPEX inclu. Sustaining CAPEX 230,000,000 

LOM Revenue 5,509,115,388 

LOM Government Royalties 46,686,186 

LOM EBITDA 4,394,493,074  

   
Above prices US$
The above calculations use the following inputs:
Nickel grade: 0.9 % per MT; Discount Rate 8%;  Concentrate Pay Percentage: 97%;
Longterm Nickel Price: 20,500 per MT; Development Capex: US$ 90,000,000 year 1 and year 2;
Mining cost: 5 US$ per MT; Milling and Processing: 25 US$ per MT; G&A: 1.42 US$ per MT 
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FINANCIAL BASE CASE FOR SZKLAR
Total NPV / Post Tax FCFF (Discounted): 1,097,149,826 

Total IRR: 48.35% 

CAPEX:180,00,000  

OPEX: 31.24 US$ / MT 

Payback Period: 2 years 1 month 

AISC Nickel: 2.21 US$/Lbs 

Net Smelter Return (NSR): 164.65 US$ per tonne ore

Cash Operating Margin: 133.23 US$ per tonne ore 

Operating Margin Percentage: 80.92 %
 

   

CAUTIONARY NOTE: The analysis takes into account the 
2022 NI 43-101 with an allocation for price increase. It 
should however not constitute investment advice and is for 
informational purposes only. All investments carry risk, and 
past performance is not indicative of future results.  
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Thank you

Future Mineral Resources Inc. 
198 Davenport Rd. 
Toronto, Ontario 
M5R 1J2

enquiries to info@fmresources.com


